Solution-45

Interest on Drawings @ 6%
Total Drawings X Interest Rate X Average Period/12
Average Periods = (Months left after first drawings + Months left after last drawing)/2

Interest on A's Drawings

Months left after first drawings = 12

Months left after last drawing = 6

Average period = (12+7)/2=9.5

Interest on Drawings = (10,000x6x6%x9.5)/12 = 2,850

Interest on B's Drawings

Months left after first drawings = 11.5

Months left after last drawing = 6.5

Average period = (11.5+6.5)/2=9

Interest on Drawings = (10,000x6x6%x9)/12 = 2,700

Interest on C's Drawings

Months left after first drawings = 11

Months left after last drawing = 6

Average period = (11+6)/2=8.5

Interest on Drawings = (10,000x6x6%x8.5)/12 = B
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