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     Vinod    Mohan  

Closing capital           1,60,000             80,000  

       
Add: Drawings               20,000             12,000  

       
Less: Distributed profit 28,000            (16,000)           (12,000)  

       
Opening Capital          1,64,000             80,000  

       
Interest on Capital @ 6%               9,840               4,800  

 


