XTI Accountancy Ledger ﬂl'l'l
T.S.Grewal Practical Prgblems .04 AccountsAptitude.com
2024 Edition =
AFTAB, KOLKATA
Date Particulars L.F. Debit (%) Credit (%)
2024
Jan 01 Cash Account Dr. 1,00,000
To Capital Account 1,00,000
(Capital introduced in cash by the proprietor)
Jan 03 Purchases Account Dr. 20,000
To Gupta & Co. 20,000
(Goods purchased on credit from Gupta & Co.)
Jan 05 Cash Account Dr. 5,000
To Sales Account 5,000
(Goods sold in cash)
Jan 08 Purchases Account Dr. 8,000
To Cash Account 8,000
(Goods purchased in cash)
Jan 10 Ahmed & Co. Dr. 10,000
To Sales Account 10,000
(Goods sold on credit to Ahmed & Co.)
Jan 11 Bank Account Dr. 50,000
To Cash Account 50,000
(Cash deposited into Bank)
Jan 13 Office Equipment Account Dr. 20,000
To Cash Account 20,000
(Purchased a computer for office in cash)
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2024 Edition e
Date Particulars L.F. Debit (%) Credit (%)
Jan 15 Cash Account Dr. 70,000
To Loan from Mehboob 70,000
(Loan taken from Mehboob)
Jan 16 Sales Return Account Dr. 2,000
To Ahmed & Co. 2,000
(Goods returned by Ahmed & Co.)
Jan 17 Furniture Account Dr. 10,000
To Mehfil Mart 10,000
(Furniture purchased on credit from Mehfil Mart)
Jan 18 Interest on Loan Account Dr. 2,000
To Cash Account 2,000
(Interest paid to Mehboob on his loan)
Jan 19 Rebate Account Dr. 1,000
To Ahmed & Co. 1,000
(Rebate allowed to Ahmed & Co. for defective goods)
Jan 22 Rent Account Dr. 2,000
To Bank Account 2,000
(Rent paid via cheque)
Jan 24 Cash Account Dr. 20,000
To Bank Account 20,000
(Cash withdrawn from bank)
Jan 25 Cash Account Dr. 9,000
To Sales Account 9,000
(Good sold in cash)
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Date Particulars L.F. Debit (%) Credit (%)
Jan 26 | Loss by Accident Dr. 10,000
To Purchases Account 10,000
(Goods destroyed by accident)
Jan 27 | Advertisement Expenses Account Dr. 5,000
To Bank Account 5,000
(Advertisement expenses paid through bank)
Jan 28 Cheques in hand Account Dr. 7,000
To Ahmed & Co. 7,000
(Cheque received from Ahmed & Co.)
Jan 29 Gupta & Co. Dr. 20,000
To Bank Account 19,200
To Discount Received Account 800
(Paid to Gupta & Co. via cheque, received discount)
Jan 31 Cash Account Dr. 500
To Misc. Receipts Account 500
(Old newspapers sold & received cash)
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Dr. CASH ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) 9}
2024 2024
Jan 01 To Capital Account 1,00,000 | Jan 08 By Purchases Account 8,000
Jan 05 To Sales Account 5,000 | Jan 11 By Bank Account 50,000
Jan 15 To Loan from Mehboob 70,000 | Jan 13 By Office Equipment 20,000
Account
Jan 24 To Bank Account 20,000 | Jan 18 By Interest on Loan Account 2,000
Jan 25 To Sales Account 9,000 | Jan 31 By Balance c/d 1,24,500
Jan 31 To Misc. Receipts Account 500
Total 2,04,500 Total 2,04,500
Feb 01 To Balance b/d 1,24,500
Dr. CAPITAL ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) )
2024 2024
Jan 31 To Balance c/d 1,00,000 | Jan 01 By Cash Account 1,00,000
Total 1,00,000 Total 1,00,000
Feb 01 By Balance b/d 1,00,000
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Dr. PURCHASES ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) )
2024 2024
Jan 03 To Gupta & Co. 20,000 | Jan 26 By Loss by Accident Account 10,000
Jan 08 To Cash Account 8,000 | Jan 31 By Balance c/d 18,000
Total 28,000 Total 20,000
Feb 01 To Balance b/d 18,000
Dr. GUPTA & CO. Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
£9) )
2024 2024
Jan 29 To Bank Account 19,200 | Jan 03 By Purchases Account 20,000
Jan 29 To Discount Received 800
Account
Total 20,000 Total 20,000
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Dr. SALES ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
R) 9]
2024 2024
Jan 31 To Balance c/d 24,000 | Jan 05 By Cash Account 5,000
Jan 10 By Ahmed & Co. 10,000
Jan 25 By Cash Account 9,000
Total 24,000 Total 24,000
Feb 01 By Balance b/d 24,000
Dr. AHMED & CO. Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
®) 9]
2024 2024
Jan 10 To Sales Account 10,000 | Jan 16 By Sales Return Account 2,000
Jan 19 By Rebate Account 1,000
Jan 28 By Cheques in Hand A/c 7,000
Total 10,000 Total 10,000
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Dr. BANK ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) )
2024 2024
Jan 11 To Cash Account 50,000 | Jan 22 By Rent Account 2,000
Jan 24 By Cash Account 20,000
Jan 27 By Advertisement Expenses 5,000
Account
Jan 29 By Gupta & Co. 19,200
Jan 31 By Balance c/d 3,800
Total 50,000 Total 50,000
Feb 01 To Balance b/d 3,800
Dr. OFFICE EQUIPMENT ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) )
2024 2024
Jan 13 To Cash Account 20,000 | Jan 31 By Balance c/d 20,000
Total 20,000 Total 20,000
Feb 01 To Balance b/d 20,000
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Dr. LOAN FROM MEHBOOB ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
K9] K9]
2024 2024
Jan 31 To Balance c/d 70,000 | Jan 15 By Cash Account 70,000
Total 70,000 Total 70,000
Feb 01 By Balance b/d 70,000
Dr. SALES RETURN ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) )
2024 2024
Jan 16 To Ahmed & Co 2,000 | Jan 31 By Balance c/d 2,000
Total 2,000 Total 2,000
Feb 01 To Balance b/d 2,000
Dr. FURNITURE ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
K9] )
2024 2024
Jan 17 To Mehfil Mart 10,000 | Jan 31 By Balance c/d 10,000
Total 10,000 Total 10,000
Feb 01 To Balance b/d 10,000
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Dr. MEHFIL MART Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
9] )
2024 2024
Jan 01 To Balance c/d 10,000 | Jan 17 By Furniture Account 10,000
Total 10,000 Total 10,000
Feb 01 By Balance b/d 10,000
Dr. INTEREST ON LOAN ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
9] )
2024 2024
Jan 18 To Cash Account 2,000 | Jan 31 By Balance c/d 2,000
Total 2,000 Total 2,000
Feb 01 To Balance b/d 2,000
Dr. REBATE ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
K9] )
2024 2024
Jan 19 To Ahmed & Co. 1,000 | Jan 31 By Balance c/d 1,000
Total 1,000 Total 1,000
Feb 01 To Balance b/d 1,000
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Dr. RENT ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) 9}
2024 2024
Jan 22 To Bank Account 2,000 | Jan 31 By Balance c/d 2,000
Total 2,000 Total 2,000
Feb 01 To Balance b/d 2,000
Dr. LOSS BY ACCIDENT ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) ®
2024 2024
Jan 26 To Purchases Account 10,000 | Jan 31 By Balance c/d 10,000
Total 10,000 Total 10,000
Feb 01 To Balance b/d 10,000
Dr. ADVERTISEMENT EXPENSES ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
) )
2024 2024
Jan 27 To Bank Account 5,000 | Jan 31 By Balance c/d 5,000
Total 5,000 Total 5,000
Feb O1 To Balance b/d 5,000
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Dr. CHEQUES IN HAND ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
K9] K9]
2024 2024
Jan 28 To Ahmed & Co. 7,000 | Jan 31 By Balance c/d 7,000
Total 7,000 Total 7,000
Feb 01 To Balance b/d 7,000
Dr. DSICOUNT RECEIVED ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
K9] K9]
2024 2024
Jan 31 To Balance c/d 800 | Jan 29 By Gupta & Co. 800
Total 800 Total 800
Feb 01 By Balance b/d 800
Dr. MISC. RECEIPTS ACCOUNT Cr.
Date Particulars JF | Amount Date Particulars JF | Amount
K9] )
2024 2024
Jan 31 To Balance c/d 500 | Jan 31 By Cash Account 500
Total 500 Total 500
Feb 01 By Balance b/d 500
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N—r

TRIAL BALANCE as on 31st January, 2024

. No. Particulars L.F. Dr. Balance () Cr. Balance (%)
1. Cash Account 1,24,500
2. Capital Account 1,00,000
3. Purchases Account 18,000
4. Sales Account 24,000
5. Bank Account 3,800
6. Office Equipment Account 20,000
7. Loan from Mehboob Account 70,000
8. Sales Return Account 2,000
9. Furniture Account 10,000
10. Mehfil Mart 10,000
11. Interest on Loan Account 2,000
12. Rebate Account 1,000
13. Rent Account 2,000
14. Loss by Accident Account 10,000
15. Advertisement Expenses Account 5,000
16. Cheques in Hand Account 7,000
17. Discount Received Account 800
18. Misc. Receipts Account 500
Total 2,05,300 2,05,300
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