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Calculation of Vimal’s share of Profit  

Average profits   = 
(Rs.  70,000 + Rs.  80,000 − Rs.  60,000)

3
  

      =  
(Rs.  90,000)

3
 

= Rs. 30,000  

Profit for 6 months  =  
(Rs.  30,000)

2
  

=  Rs. 15,000  

Vimal’s share   = Rs. 15,000 x 
3

6
 

=  Rs. 7,500  
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Date Particulars L.F. Debit (Rs.) Credit (Rs.) 

 P & L Suspense A/c   

      To Vimal’s Capital A/c  

(Vimal’s share of estimated profits till date of his 

death credited to his capital account)  

Dr.  7,500 

 

 

7,500 
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