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Date Particulars L.F. Debit (Rs.) Credit (Rs.)
(i) Realisation A/c Dr 3,000
To Cash A/c 3,000
(Being cash paid for settlement of liability)
(i) Tony’s Capital A/c Dr 1,200
Rony’s Capital A/c Dr 800
To Realisation A/c 2,000
(Being 100 shares taken over by partners)
(iii)
No Entry
(iv) Rony’s Capital A/c Dr 4,000
To Cash A/c 4,000
(Being realisation expenses paid in cash, to be borne by
Rony)
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