[l Click on the logo to visit the

Session 2016-17

u Click on logo to visit our
Channel

EER website Compartment-Delhi a-10
JOURNAL
Date Particulars L.F. Debit (Rs.) Credit (Rs.)
2016 Profit & Loss Suspense A/c Dr 12,000
Jul 01 To Disha’s Capital A/c 12,000
(Being Disha’s share of estimated profit credited to her
capital A/c)
Anuj’s Capital A/c Dr 3,000
Manoj’s Capital A/c 3,000
To Disha’s Capital A/c 6,000

(Being Disha’s share of goodwill compensated by Anuj &
Manoj)

Working Notes:
1. Profit Sharing Ratio of Anuj, Manoj and Disha =2 :2: 1

2. Gaining Ratio of Anuj & Manoj =2 : 1
3. Disha’s share of Goodwill

a. Firm’s goodwill = Rs. 30,000

b. Disha’s share in goodwill = 30,000 X 1/5 = Rs. 6,000
c. Anuj’s Contribution = 6,000 X 2/3 = Rs. 4,000

d. Manoj’s Contribution = 6,000 X 1/3 = Rs. 2,000
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